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Leoture 1. Invo4'Uotion (1.1-121 2, 1-161 S, 6S-116)
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J • .lgrlcult1U'al acoDemios clef1D.edand. described.
1. !he purpose or the course.

a. fo familiarise the student with principles of~~
economics.

b. !he application of these prlnciples to the solution of
agri ct1ltara 1 economic problems.

'¥6. ~o point o~.•t,m~t~onshlp of economi cs of agrloul tural
productionV\othe ~neral well-being.,

2. '!he rise of agricultural economios as a soienoe (1. 23.-30)
. ". i" ",' ",i a. !he cbaraoteristics of self-sufficient agrl cul tare.

b. !he terri tor1al expansion Of agrlaul tural produotion.
c. !he agricul taral depression of the 90's and. the oonflict

Of methode •
1. Improved methods of produotlon.
2. Legislatlve r.edies.
3. hconomo solution.

3. !he taergenoe of ta.na ma.uagement from the teclm1 cal soiences (2. 1-16 )
a. !he ttmotion ot the technical 101enn88.
b. !.he transition ot lama ~ent.

4r• .A.gr1cUUural economics and farm ma..nagam.ent.
a. !'.he SUbJect matter ot economiOl.
bo .lgrlotll_ral eoonomics detined and. describe4.
c. !he plaoe ot agriCl1ltural economics and. tarm JQ&D&gemcnt

1. the :tbId of agrioultural eoonOIllic research •
• •

5. flQImDa17

(1) !he references are designated by nzbersl O. G. !a.ylor (1);
Nourse (2); Oarver (~~, "'0



II. JIoUve. Ideals, !3JldOondltJons ipoA,griaw..tural ,Pr~

1. Economic motives
a. OO'WltryVS. oi ty in the securing of a living.
b. hrming VB. indIlstrial enterprises in the acquis1 tion of wealth.
e. 1farming "Is. industrial enterprises in regard to entrepreneurship.

filis would 1nvolve the opportunity to direct a business, and to
use tamily labor to advantage. :riDane1al. losses, etc.

2. Qaas1-economio mot1vel.
&. ~e desire to be independent of group aotion.
b. fa build up a large oount17 e.ta'e.
o.PreJ1Id1oe in tavor ot the counW as a pkee to live am raise

a tamily, love ot _tuN, eto.
d. Love ot tarm worit.
e. Iurtia - parentI were tarmers.
t. J.and hunger.

3. Bconom1.cconditions.
a.llamet Gondition.1 increasing prioes over lon.g periods :maY'be

in tavor of agrioUlture.
b. Labor ooD.4itlozll a problem ot vban "Is. l"I.U'8.ldeveloJIDeut.

tJaemplO1Jllentam 1ts etteot. on the Dlarginal tarmer, tenant,
aDd tarm laborer.

o. Credit conditionsl Qaver.umtal subsidy ot agric'Ul tura through
easy goverraental areel! t.

d. General budness oCllditions l etfeot~ o1l. each au the farmer,
bus1ne BS man and employee.

4. Quasi-ecQ11omlo oendi tions.
a. Relig1011s associa.tion and ballets.
b. Baoial temperament.
c. Politioal changes and the satety ot property.
d. General social ooud! tions.



Qenerral oonsid.era't loa.
a. Kean1ng ot produotion.
b. Ol"aa.u1zation ot produo~lon defined.

2. i:Oonoml0 Clba.:'aoterlst1cs ot land.
a. J.1m1ted 1n aft& or scarol V aspec't.
b. D1tterenUal alpeci.
o. llcoD.01'l1iocapaclty am ettloien07 ot lar:ul.
d. Economio &11d.~81oal prOductivlty ot land.

1. Ol1DBtio taotor 1nvo1Ted.
a. .Personal tao to r.

s. !.he land sa.pply.
&. :LaJl\ in farms. h18torioalq- considered.
"b. LaDd in :eaDie, trom the standpoint of ohara·oter.

1. J.:oable lant.
2. B'on-arable land.

e. Land non-aval1able tor settlement.
d. IIow the sapply may be inoreased

1. Dry tal"1l1n,g.
2. Irrigation.
3. Intensity ot oulture, eto.

4.. !he demand to r land.
a. !he determinants ot the demand tor land.

1. Increastng population.
2. Increasing standards ot living.

5. Land values.
a. 'laand yalue in general.
b. Value and price.
c. Et"teot ot price ot land on prodRo~ion.

d,. Ett8C~ ot land speoulation on production.
e. :Land.ft,lue and credit ln thelr relation to produo't1on.



1. Qa.pi tal clet1neda%ld describod.
a.. .IIsoDODl1oconcept ot oapl1ial. .
b. Olasaltioatlon ot capi .. l.

1. l1xad capt ale
2. Otroulia tlng capt tal •

2. J'a tUN 0 t agr1 On].tu1"al capi tal.
&. J'a.rmequtpaent and agz1.oul tura1 capital in t01ll1.
b • .BUilding 0'1 losa im.:POrtanee 1n agrieult'are.
c. Control Of Dat1l.ral ~s, fJIL' ene1ne, eto.
4. Laud as agrl eu1tara.l capt tal.

3. Z1G tmportanG8 ot eapit&l in mo48rn s.grioUl. ture.
a. :fho developaent ot equ1p:nent on the Amerioan tarm.
b. Wluenca of equ1pm.ant on produ.otion costs.
o. In..''luence of equipment all shoe ot economi c un! t.
d. ilelation ot equipment to speoialisation of production.

4-. ll!he tra.:1d. 1n the ElIlplo,ment ot cap i tal.
a. ~and in equ1~t oosts.
b. !IleahaniciJ.l VB. ~sioal power in production.
o. Equil1'llcnt and the marketing of farm produots.

1. Influence of good roads.
2. The rootor truok.

d. BaIlroad rates and. their influence on fann capital.

5. !he aoquisition ot tar.m capital.
a. Private aoownulation.
b. Gift or inheritance.
c. Oredit institutions and their relation to the

acquisition Of capital.



\,
,
,,

T. •

1. Labor 1n gener.a.l.
a. Labor detinEn.
b. fi)peo1al abaraoteristloB ot labor.
o • .Produotive and non-produotive labor.
4. Etconomio t'lmcUon ot labor, i. e.t ita relation to the other

factors.

2. !he nature and oi:araoterlst1os ot agricultural labor.
a.... tal aDd pbJ'a1oal charaoteristios.
b. types ot agrioul tural labor.

1. 51ngle hired men.
2. 11&171Eld.hi red men.
3. !he oropper or tenant as a laborer.
4. fhe tramp a8 a laborer.
5. !he farm om .. aa a laborer.
6. fhe 0 CI1'III1111ty 1abo1"6r•

3. !he supply of tara labor.
a. !he doctrine ot population.
b. 2he absolute and relative supply.
c. !he potential supply.
d. Hours of labor in relation to supply.
e. Efficiency of labo. in relation to au.pJjly_
t. !he effect of health on the su:pply_

4. !he demand for farm labor.
a. '!he nature of tl:.e denam for farm Labor ,

1. !he family farm.
&. !errltorial divis10n of produ~tlon and demand for labor.

a. Seasonal cha.raoter of' ag:rlcul taral production. .
b. Variation in the t~e or nat"'J.N of aG'1"icu1taral pl'lO­

duotion.
o. Ge:nel"&leconomic ooudition am. the demand tor labor.

d. Wages of 1a.bor in rela t1 on to clemaJ:ld..
e. !'he mechanioal power and the demand tor labor.

Do hctors affeoting the qua.li iy ~ tal'm labOr or
a. Origin ot 'the labor.
b. Origin ot the condi'tion.
c. !reatment of labor.
4. Wages of labo r.
e. Bocmom1coutlook, 1. e., to get a tam.



•

1. !he rela.tive 1mponaJlce of the faciors of procluoiiou.
a. III ag:rlo11lliure.
b. In ln4wst1'7 •..

%. !he 'erriiorial division ot production.
a • .J?rod:aoing region 8 at the U. s.
b. lkso~ ot terri ior1&1 d1visi011. ot production.

1. Uivision of occupations or speo1ali;atlon.
Z. 1)1v1SiOI.l of labor.

3. !!!le territorial diY18ion oi.' prodUction aId.
i.. ~nl for land.
b. DemaDl tor labor am ca.pita1.

4. Agrioulw.rul pl'Od&loertt.
&. &eleu~iou 0.1' .:"'g&ni~era.
b. Bffic.ienoy of produoers •

5. Size of -u. eoonomic tUlitln relation to production.
1:'1.. Zhu cl.h'lsion of' laoor. .
b. The usa Of capi tal.
c. !he effeot ()~ <;.r~ on management.
d. Expansion of area.

6. ~e risks in a.gl.'lcul tural prodUction.
a. LOSS6ki J.u.<ilto ..,..-eat:her.
b. Losses du e to disease.
o. LOi!'>S8S due to floods.
d. EconoLdo risks.

1. Obane,"aS ill pr1Ge S •

2. 1'l'&n3porta t iOll 1'1sks. .
3. Market l'lska oti.i.d1' tl:ian. price changes.

e. Jletl:Jods of el1m1Dating risk to tl1e minimum 1n lnaural1ce,
seleotion of crops, seleot1on ot labor, eto •

. ,. lIoo11OlDicobaraoter18tics of the marketing of agzo1cu1tara1 produots
a. Ind1vid:aal18'lc ma.rlteting.
b. Posaibl11ty ot monopo17.
o. Ooopel"s:tll'6 ll2arke1ilng and 1ts 11m1tat1ons.
d. GeTer.nmen~ ()ontNl.

8. FiDazlolal aharaoterlstlos.
a. P1:aanoing the crop.
b. ~lng land.
o. ~ing equlpJr82lt.
do knc1 improvement.



I

1. !he t'setora of pro4uotion in the1J' relation to orsmizatlon.
So. :f.b.ef'unetion ot tAe tao1;on.
b. the fP,".il4esot the factors am *alr d.guitlC&nce In or­

pat. sat ion.

a. !he role of the or€fllUl1nr.
a. In the aoquiaiUon ot age.11t8 ot production.
b. III combining tilw t 8C to ra.
o. In t!.4JUlitiug the propol"'ton of the factors to ohang1ng

eoohOiilic oa:ul1tions.

s. !L.e probl&m of oCJI.b1n1ngtblt factors. V/
&. !he law of vari.a.ble proportion.
b. the 1_ 0 f c11Dl1n1sh1ng retvns.
o. !h" prOper degree ot intene!v of oul me.

1. 1fa:I:lm:tamave1ti.ge reta.1'!1 per oomposi te. un1 t of labor
am CApital.

I. Jlarglnal return pC' lUli1; Of labor and cap! tal.
d. lI&ns.gement as a faotor in determining the degree ot In-

t6'nBi ty o.f au!.tare. .
e. 'lhe rela.tlvlil cost of tho far.;tol's a.-:rl canbina.t1ons.

1. Least oost ocr:tblnation.
2. !he return :;>aI' unit or expen!l3e. (?)

4. Determining the size of the economic unit or size of farm.
a. Pb¥sloa.l factors.

~ b. Politioal factors •
. 4. Economio f!l.otors.
d. J)e~ae Of intensity ot eulture in lts relation and size

or the eo QllOlD.ic ttni t •



•

2. hoton In.·!1uauain~ th~ ohOice of anterprise.
&.. lhISi\,$l t'tli.ctore.

1. 80il. olimate, eta.
b. Jiconomia faotors.

1. It:.:::J.1,:{;t dr..me..u4e.
z. P.i.~ i (H! f~ "

3. hoduction oos~. ;V.. ,.

4. Diuta.n.ce to lilark,,")1;.
o. !\)li Uo ..·j. i: IotC~Ol';;::.

1. ~arlrts.

2. Int$rlv;~tional re1L.tl011.'ihlp.
3. Govo:l.':tV!!.e.nt.;;.J. l' (${:;\Ua t1on.

>. > ---

3. Eoonoa1o I!18llaures of.' );)l'o1'1~ble choice.
a.. }Tofi t per a<::t'c.
b. Prot 1t per !tUm hour.
c. Prt'f i t j'Hjr 1.4.111t of <Wop!tal.
d. Profit p'itr aore t;1r:te8 'I;ha mUl1bal' ol' aores oue can au! ti'fata.
e. :Profit P€ol"\.U::.ii; ,,); la.::"'or times tr-lCnumber ot hours employed.
f. ~et profit pOl' c~onomlc unit.

4.~ law of the saleutiou ot e~terv~15as.

fh& :importU.11C\.: 01' ili versif1oation as an elastio faotor in the
choioe at entcl-priii6:3 wdul' ciJEW.g111gcanditiona.

5. !hQ r3specti\"e rolos of the agrOU014ht and econom1st.
a. With respwt to wl'Ji.t can be proc1D.oed.
b. With rGDpect \;0 ~that ~hml.ld. be p:roduoad.

6. aholos of ontarprlses from the natioaal ~polut.

a. the sftaet of international rGlations.
b. !he eft act ot 'tariffs 8Z1doaantl es.
a. !raaapomtion. nationall1 am lntematlonal17 oonsU ..ered.
d. Eico11OB/1of produotiou.



1. Wages 1n general.
&. Detln1 tlon of' WUg9.
b. Rea.l and money _gOB.

2. Wage. 01' iaJ."m labor.
a. B1Btorioolly oou;;;idorod.
b. Wages 01 .fun-J. L"i/cor atii. oth~ h1.dnstrlal groups.
c. (}eogl"aphlcally considered .•

3. Jlethoda Oft paying farm 1 ahorer ••
a , ~. wages
b. Yearly or Uef).;Jons.l \V'GgeS

c. Special wagv6
d. !he 1fU4ttel' of ;;;..id1tio:n:..l c(llJ,Pensation

4. Factor&; a.ftecti:li.& tho ratE) of farm wages.
a. the npply and, demand of: tur.uialllental condition
b. late of wag.~s and the t;rpo ot work.
o. Wag". aJ:lolltUI.;) hours of labor.
4. !!he ul.lil.rgl.na.l:pl."O(blctof le-bor.
e. ~ efficionoy of tue laborer
t. PerdO:nal element.
g. Aotion ot the s~te.

\



of rent.

•

2. "D~,!,,:' ii<,.;j,,''''f·''''''''1~......J·,'1.. . JAt,: ..... v ....,.JLh.../_ .:.....4.,1..lJ;.o..i7..W.~ .'
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b. flic:;nL'iOc'11:,C( 0J? tIl<:, iH'ferential a.speot of land s1 tuatl011.
e .ft0<1ll.0I:li 0 arui 111;.7si 00.1 produo ti V'11.7.
d. Ecc,!;"ai ~ d'£i -:.:i:);!r;~;- o f labor [.:.netcapitE..l 1n their &ppll oatlon

.(100 ' '.'~".,. ;;;
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b. Ile1'.i.t $03 a. pricu ~tc.~t..

00 Eent arJ.C.t.~tio:~ 1n rel~tion. to 'orl00.
>.

4. cOi:\i.:;.l i..llJ. u30s:u.llic 'A.S~-,~ctt1 of rent
11\. J)isl.;ri Li.rtiou oJ: :t'$il.t. g&o~·a.phJ.caU1' oousiclered
iJ. D1,itl;·il.iutiou vI: l'vn.t ;:a,l.Y)ng1:ueUviduals.
o. !he (;:f':t\~ot oi' il. tax Oil z'oo.t 8.l1d p1"Od:llotbi __•
d. !he effect oi IS- tax on rent. so mally eansidered.

6. ~tihE;Ol'ies of rt:nt.
a. Ilei.Jordian theory
b • .A.ustriati. thao~
o. !lal'ab&.l:&.la.n thoo:('y
d. !he 14oderxl1sts.

•



XI.

1. Pro£'i to def'1ne 1l .
a. Gro as prof! is •
~h ~iel; pra~1ta.

c. ))ro£1 t.i aud iJJ. iarast.
a.. 2r()tl't.~ and rents.

2. Profit ~tar.minan's.

A. Prle~a and ooata.
lJ. lI,tf'fer&ntisJ. &flpeoie of profl-..
Ch the eff"aot of'o~ 80Cllara10oaa.ditions on

profits.

3. Fanu protl ta •
a. GaoBftlPhlos.Uy omsidet'E.Hi.
'b. i'rCll1 the atandpoln 10of the indlvidual.
c. l'roti tiS alAi tho sise· o! t}le eOOZlomic unl t.
d. ll'al'm am lmusi;1'b,lp ..:ol1 ta oompared.
~. ~rend of f~~ Froiit~.

4. T'b.eeoonomie. anti. socia.l :31gnlfloance of farm prof1 ts.
a. Batio of rural aJ:rl tll 1 0a u.population.
b. ACQ.uhi tion of land - the tenant question.
a. J:TOtluotiou and uu..;,luess prosperi w.
d. Ifal'll'1 prof! ts and i.he rural carmnm:tty •

..



1. !he problem stated.
a. Marketing def'ined.
b. Importance of'marketlng.

2. !he JIl1d4lemen - f"unot1ons am. serv1ces.
a. JI14c1l.. n d.eftned and olasl1tied..
b. JlanctlO11S.
o. Soen1oes.

3. types ot JIlarketing t ... prod_ta.
a. D1:eot market12'l8.
b. lnd.irect .arketing.
o. Integrated. marketing.

40 Jlarket1ng methou.
a. Sale lr.vdesoription.
'b. Sale by _.le.
o. 8&18 bY' inspeotion.

5• .A4T8rtis1ng am. marketing.
a ... Ding ot advertiaing.
bo lIasentia1a tor noHaa.

6. Jlarket1ng through oooperation.
a. Private
b. GoverIDllenta1

7. Political am. legislative aspect of' the marketing question.
a. !he r1 fIJ.t to organ!_
bo Governmental regalation



1. Purposes of ooopera.tion.

2. Prerequisites for sucoess.
a.. Pounded on fundamental prinoip1es.
b. Objeotive olear1y reoo~se4.

o. Limitation of territory essential.
d. JUn1Jm:mlvo11JlXlerequi red..
e• .Ba.sU1eBsanagem8Jl' and methods.
f. &eleoted. meJlberfI:Lip.
g. Oooperative spirit.
h. Sutfio!.' capital.

oS. Oooperati1Q t;r.nas.
a. Capital stoU.
b. lion-stooke

4. Or8Ud.zing.
a. t.aeral sob_e
b. aeouring attention or publicit7.
o. Gb.a.I'ter aDd 117-1...
4. 11180'10n Of oftioers.
e. f&eour1:D.ga J.lUIm&8U'.
t. luines8 poliq.

5. ~1Daacing.

a. S&1e of securities.
1. Bonds
2. Stock

b. Loan by JIlElllbers
c. Oommerc1&1 loan
d. I'ees

6. Oooperative legislation.
a. Historioally oonsidered.
b. Reoent legislation.

7. Coopers.tion and monopo17.

e. Cooperation and pooling.

9. !he tuture ot oooperation in the Uni ted states.

10. General SWlIIa17.



1...lIaaning of stabilization.

2.. Prioe stabilisation am the quantity theory at man.

3. Clost and pnoo stabilisation.
a. Variation in oost 1n individual and regional 00 st.
b. Problem ot Qhoosing the rigbt oost.
o. !'.he 'V'alorlzation plus sanotions adopted.

4a .Problem at 4eterm1n1ng oost ••
a • .6.oootm'iDg methods.
b. late. of 008t good.
o. Interest aD4 rent a. oosts.

5. trhe 41ttiaa11l1es with the lo-oaUe4 ult:tmat.
801ut~n of pd. atabll1._Uon - adJut1JlS sUPP17
..... 4.

4. .Lepllatlve aspect ot the pmblem.

'f. lItducation as a solution.

I. Jalance in production as a a"8 ot stabUlu.tlon./



1. !m.poru.nce of tran8po1"tailon.

2. .thais ot traDaportatlon.
a. Bail.,...
b ..... 1"
0 •• '$1" and. raU-7.
4. JIo~or tZ'UOk

fr. J'rei.t .te8 on tarm aacl other prosct ••

a. Bow .tes are de1ie:na1ne4

8. !he eft.cta o~ ,..t •• ot apeclall.Uon aDd d.1veral­
flcatlon - orop seleotion.



1. fhe need to r good eredi t.
a. Por orop produotion
b. For 1iT8stock produotion
o. Parohase ot land and eqa1pnent
d. Marketing ot tar.tn produots.

2. Oredit institution.
a. P.ri'V8.to indi Tiduals.
b. Bonds, trust oompanies, eto.
c. Inearance 0GD.lpaD18S.
4. J'eder&1·:farm Loan bOOk••
e. warP1J:Iance Oorporatlon.

3. Creel! t a.nc\ the rate or tnterest.
a. Wb1'inUre.t is neosaBar,,_
b. Tanationa in the ate ot interest.
o. l1ak and the _te ot intere.t.
4.Ba-nre ot lutour1V a.nd rate ot interest.

". Improv__ ts in the orad! t system
a. bovi41ng for agrioul tur'8.
'b. Long and lIhar t tSJAeored! t n_8_
c. Credit restriotions.

6. l.eoent legislation nth respect to farm credit.
a.
b_
c.



1. feDancy and tcmant detined.

2. TeDAIlCy i:a the Uni ted states. historically considered.

3. !eDanoy in the Uni ted States,geographioally considered.

4. (Jaus8a 01' tenancy.
&. InoCldpe'tency.
b. Land '9'&1ues 6Jld temmcy.
o. Oredit or lack ot capital.
d. ~es of' agrloul tu.r'a .l.nd tEWan.oy.
e. :>Ubl::"o lund am ~,anant3.

t _ <Just(lZl am teuancy.

5. tenancy and the aoquisition ot tarm proper._
So.. 'The ~icu1 tural ladder.
b. IenMoy &'s a meaJ..l.6ot tl"B.llSfflmng property.
o. lTo:f'assiunaJ. lAndlords and their methoda.

6. !he eTll etteots ot tenauoy_
a.. So11 a.XbausUon.
b. EitfaG'ts 011tn. in41 vidUAl..
o. Ettents on~11e OGmJ:tlmi\t.

,. _e4ies l4l.d re~u1H.tlon of te.nN1G;Y.
a. XmproTad teJ:lant oonbA.ots.
b. Creel1t liy &'temtor tenants.
o. Eduoatlon.
4. lhpel'1mentatlon with the tom ot t&DaZ1q.
e. Oontrol ot risk insuranoe.
t. Oontrol ot 1AIIindTal ues.

8. !he ~ot1on at the landlol"d.
a. ~ supply capi ta1.
b. Dlzeotor ot produotion.
o. 111Bk taker.
d. llanker, eto.

9. file outlook tor the aoquisition ot land b;y teuants.
a. !rend. in tenancy.
b. Land prices aDd 'Y8J.ues.
o. la:rm oredi t outlook.
d. !he 1deal tenanoy system.

10. !enancy am politics •

•



XT.tu.

1 .... point ot rts.

a. Popa.lation grQaps or oCD.'lUli't7 1i7'Pes.

3. !he olB1'&Oter1stlos ot the haerioan tama hcm.seho14.

40 Ohaz'&oteriatios ot 'the tarmer
a. Indlvi4ual1 ••
b. J.ttl tude towar4s 0 there.
o. J.ttl tude towaH. soola.l am eoonomio iuati tut10ns.

5. BDral inst1tutions am produotion.
a. !he country 80bool.
b. ~e 0 i ty spo::'ta al".lf1recreation.
o. !he ob1rcb.

6. State _d governmental activities.
a. J'armers' !natl tutes ..
b. Ib:tens1on - ccm:nty a«ents.
c. Researob.
d. State colleges.
e. Oount1 agrloul taral sohools.
t. Farmers' clUbs.

7. Private ageneles.
a. I'ewspapen.
b. :ra.rmars' olubs and aseoclat1011s.

e. !he influence of good. vnnBpor1iation and OOJaUdoation.
a. Ba1l~.o

'b. meotr1o lines.
c. Go04 r0a4s.
d. !he automobile.
e. felephOne and radio.

9. 1taJ:oallegislation aDd 1.ts effects.
a. Health lawi.
b. S&n1tatlon and procb1ctlon.
c.


